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Consolidated statement of profit or loss 

 

 

 

 

 
  

CHF

1 Jan 2023-

 30 Jun 2023

1 July 2022-

 31 Dec 2022

(6 Months) (6 Months)

Net Revenue 2'664'448       553'049          

Direct cost (198'058) (95'121)

Personnel expenses (1'572'527) (1'304'931)

Other operating expenses (1'418'097) (2'330'721)

Loss before interest, taxes, depreciation (524'234) (3'177'724)

and amortisation (EBITDA)

Depreciation, amortisation and impairment (346'898) (404'867)

Loss before interest and taxes (EBIT) (871'132) (3'582'591)

Financial income 97 18'513

Financial expenses (125'001) (99'593)

Loss before income taxes (996'036) (3'663'671)

Income tax reversal/(expense) 3'776 2'086

Loss for the period (992'260) (3'661'586)

Earnings per share

Earnings and diluted earnings per share (0.31) (1.35)

Total loss attributable to:

Equity holders of beaconsmind AG (1'099'196) (3'661'586) 

Non-controlling interests           106'936                   -   

(992'260) (3'661'586) 
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Consolidated statement of comprehensive income or loss 

 

 
 

  

CHF

1 Jan 2023-

 30 June 2023

1 July 2022-

 31 Dec 2022

(6 Months) (6 Months)

Loss for the period (992,260) (3,661,586) 

Other comprehensive income

Items that will not be reclassified to profit or loss:

Remeasurements of net defined benefit liability                   -                     -   

Income tax on items that will not be reclassified to profit or loss                   -                     -   

Items that may be relassified subsequently to profit or loss:

Currency translation difference on translating foreign operations (260,943)            12,781 

Other comprehensive loss/(income), net of tax (260,943)            12,781 

Total comprehensive (loss) for the period (1,253,203) (3,648,805) 

Other comprehensive loss attributable to:

Equity holders of beaconsmind AG (241,070)            12,781 

Non-controlling interests (19,873)                   -   

(260,943)            12,781 
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Consolidated balance sheet 

 
 
 
 

CHF   30 June 2023  31 Dec 2022

Assets

Current assets

Inventories           570,043            90,000 

Trade and other receivables        2,081,099           202,185 

Prepaid expenses and other advances           419,713            64,631 

Cash and cash equivalents           798,268           547,026 

Total current assets        3,869,123           903,842 

Non-current assets

Advance for investment in subsidaries                   -          2,008,240 

Property, plant and equipment           832,767           297,104 

Right-of-use assets           435,503           347,253 

Intangible assets           504,760           276,875 

Financial assets            37,256            38,862 

Goodwill      10,413,254                   -   

Deferred tax assets            14,370            14,370 

Total non-current assets      12,237,910        2,982,704 

Total assets      16,107,033        3,886,546 

Equity and Liabilities

Current liabilities

Lease liabilities - current portion           215,570           135,135 

Trade and other payables           646,652           851,646 

Accrued expenses, deferred income and other provisions        1,404,042           602,604 

Borrowings - Current portion           994,000                   -   

Total current liabilities        3,260,264        1,589,385 

Non-current liabilities

Employee benefit obligations            62,650            62,650 

Borrowings - Non-current portion        5,804,129            18,528 

Lease liabilities - Non-current portion           223,722           233,866 

Total non-current liabilities        6,090,501           315,044 

Total liabilities        9,350,765        1,904,429 

Equity

Share capital           364,933           284,438 

Capital reserve      22,221,274      16,481,616 

Translation reserve (267,754) (26,684) 

Accumulated losses (15,856,449) (14,757,253) 

Total equity        6,462,004        1,982,117 

Equity attributable to:

Equity holders of beaconsmind AG        6,462,004        1,982,117 

Non-controlling interests           294,264                   -   

Total equity        6,756,268        1,982,117 

Total equity and liabilities      16,107,033        3,886,546 
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Consolidated statement of changes in equity 

 
 

CHF

 Share 

capital  Capital reserve 

 Translation 

reserve 

 Accumulated 

losses 

 Total 

shareholders' 

equity 

Attributable to 

non-controlling 

interests

Attributable to  

equity others of the 

parent

At 1 July 2022        268'888      14'508'811 (39'465) (11'095'668)               3'642'566                       -                   3'642'566 

Loss for the 6 months period ended December 2022                -                     -                  -   (3'661'586) (3'661'586)                       -   (3'661'586)

Other comprehensive loss, net of tax                -                     -            12'781                  -                     12'781                       -   12'781

Total comprehensive income for the 6 months period                -                     -           12'781 (3'661'586) (3'648'805)                       -   (3'648'805)

Increase in share capital and capital reserve          15'550         1'972'805                -                    -                 1'988'355                       -                    1'988'355 

Transactions with owners of the Company         15'550        1'972'805                -                    -                 1'988'355                       -                   1'988'355 

At 31 December 2022        284'438      16'481'616 (26'684) (14'757'253)               1'982'117                       -   1'982'117

Non-controlling interest as on acquisition                -                     -                  -                    -                           -                 207'201 207'201

Loss for the 6 months period ended June 2023                -                     -                  -   (1'099'196) (1'099'196) 106'936 (992'260)

Other comprehensive loss, net of tax                -                     -   (241'070)                  -   (241'070) (19'873) (260'943)

Total comprehensive income for the 6 months period                -                     -   (241'070) (1'099'196) (1'340'266)               294'264 (1'046'002) 

Increase in share capital and capital reserve          80'495         5'739'658                -                    -                 5'820'153                       -                   5'820'153 

Transactions with owners of the Company         80'495        5'739'658                -                    -                 5'820'153                       -                   5'820'153 

At 30 June 2023        364'933      22'221'274 (267'754) (15'856'449)               6'462'004               294'264                 6'756'268 
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Consolidated statement of cash flows 
 

 

 

 

 

 

 

 

 

 

 
 

CHF
1 Jan 2023-

 30 June 2023

1 July 2022-

 31 Dec 2022

(6 Months) (6 Months)

Loss before taxes (996,036) (3,663,671) 

Depreciation, amortisation and impairment            346,898          404,867 

Share of profit/ (loss) to Non-controlling interests (106,936)                  -   

Movements in employee benefit obligation                     -   (4,068) 

Interest (income)/expense net            124,326 (377) 

Other non-cash items (257,789)          116,060 

Work ing capital adjustments:

Changes in trade and other receivables (1,878,914)       1,103,893 

Changes in prepaid expenses and accrued income (355,082)          354,437 

Changes in inventory (492,093)                  -   

Changes in trade and other payables (204,993) (180,896) 

Changes in accrued expenses, deferred income and other provisions            801,438 (90,906) 

Cash used for operations before interest and taxes (3,019,181) (1,960,661) 

Interest paid (124,904) (81,080) 

Income tax reversals/ (payments)                3,776                967 

Net cash used for operating activities (3,140,309) (2,040,774) 

(Purchase) of property, plant and equipment (682,562) (2,447) 

(Purchase) of intangible assets (312,335) (288,633) 

Increase in ROU asset (195,951)                  -   

Investment in subsidary          2,008,240 (2,008,240) 

Net cash generated from / (used in) investing activities            817,392 (2,299,320) 

Increase in capital              80,495            15,550 

Increase in capital reserve          5,739,658       1,972,805 

Increase in Goodwill (10,413,254)                  -   

Increase in NCI            294,264                  -   

Loans taken/(repayment) of borrowings          6,779,601                  -   

Increase in leases            195,951                  -   

(Payment) of lease liabilities (102,556) (70,134) 

Net cash generated from financing activities          2,574,159       1,918,221 

Effect of currency translation on cash                     -                    -   

Net increase / (decrease) in cash and cash equivalents            251,242 (2,421,872) 

Cash and cash equivalents at the beginning of the period            547,026       2,968,898 

Cash and cash equivalents at the end of the period            798,268          547,026 
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Notes to the condensed interim consolidated financial statements 
 

1.0 Accounting policies and basis of preparation 

1.1 General information 
beaconsmind AG and its subsidiaries (“the Group” or “beaconsmind”) is a location-based marketing 
software provider with headquarters in Stäfa, near Zurich, Switzerland. Its registered office and principal 
place of business is Seestrasse 3, 8712 Stäfa, Switzerland. 
 
These condensed interim consolidated financial statements are presented in Swiss Franc (CHF) and 
have been prepared based on the accounting principles described below. These condensed interim 
consolidated financial statements have been approved for issue by the Board of Directors of the 
Company October 24, 2023. 
 
The figures shown are rounded in every table. As the calculations are made with a higher level of 
numerical accuracy, it is possible that small rounding differences may occur. 
 

1.2 Significant accounting policies and estimates 
This note provides a list of the significant accounting policies adopted in the preparation of these 
condensed interim consolidated financial statements. These policies have been consistently applied, 
unless otherwise stated. 
 

Basis of preparation  
These condensed interim consolidated financial statements have been prepared in accordance with 
International Financial Reporting Standards (“IFRS”) as issued by the International Accounting 
Standards Board (“IASB”) and apply the historical cost convention unless stated otherwise. 
 
All amounts included in the condensed interim consolidated financial statements are presented in Swiss 
Francs (“CHF”) except where otherwise indicated. 
 
These financial statements are prepared for the 6 months period from 1st January 2023-30th June 2023, 
whereas the comparative figures are for the 6 months period from 1st July 2022-31st December 2022. 
Therefore, the figures may not be comparable. 
 
The preparation of the condensed interim consolidated financial statements in conformity with IFRS 
requires the use of significant accounting estimates. It also requires management to exercise judgement 
when applying the Group's accounting policies. Areas with material assumptions and estimates are 
disclosed in section "Significant accounting estimates and judgments” below. 
 

Basis for consolidation and consolidation scope 
The condensed interim consolidated financial statements incorporate the financial statements of 
beaconsmind AG and entities controlled by the Company (its subsidiaries) made up to 30 June. Control 
is achieved when the Company:  

• Has the power over the investee 
• Is exposed, or has rights, to variable returns from its involvement with the investee 
• Has the ability to use its power to affect its returns 

beaconsmind AG reassesses whether or not it controls an investee if facts and circumstances indicate 
that there are changes to one or more of the three elements of control listed above. 
When beaconsmind AG has less than a majority of the voting rights of an investee, it considers that it 
has power over the investee when the voting rights are sufficient to give it the practical ability to direct 
the relevant activities of the investee unilaterally. beaconsmind AG considers all relevant facts and 
circumstances in assessing whether or not its voting rights in an investee are sufficient to give it power, 
including: 
 

• The size of the Company’s holding of voting rights relative to the size and dispersion of holdings 
of the other vote holders 

• Potential voting rights held by the Company, other vote holders or other parties 
• Rights arising from other contractual arrangements 
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• Any additional facts and circumstances that indicate that the Company has, or does not have, 
the current ability to direct the relevant activities at the time that decisions need to be made, 
including voting patterns at previous shareholders’ meetings. 

 
Goodwill is initially measured at cost (being the excess of the aggregate of the consideration transferred 
and the amount recognised for non-controlling interests and any previous interest held over the net 
identifiable assets acquired and liabilities assumed). If the fair value of the net assets acquired is in 
excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly 
identified all of the assets acquired and all of the liabilities assumed and reviews the procedures used 
to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an 
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the 
gain is recognised in profit or loss. 
 
After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the 
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, 
allocated to each of the Group’s cash-generating units that are expected to benefit from the 
combination, irrespective of whether other assets or liabilities of the acquiree are assigned to those 
units. 
 
Consolidation of a subsidiary begins when the Company obtains control over the subsidiary and ceases 
when the Company loses control of the subsidiary. Specifically, the results of subsidiaries acquired or 
disposed of during the year are included in profit or loss from the date the Company gains control until 
the date when the Company ceases to control the subsidiary. 
Where necessary, adjustments are made to the condensed interim consolidated financial statements 
of subsidiaries to bring the accounting policies used into line with the Group’s accounting policies. 
All intragroup assets and liabilities, equity, income, expenses and cash flows relating to transactions 
between the members of the Group are eliminated on consolidation. 
Non-controlling interests in subsidiaries are identified separately from the Group’s equity therein. Those 
interests of non-controlling shareholders that are present ownership interests entitling their holders to a 
proportionate share of net assets upon liquidation may initially be measured at fair value or at the non-
controlling interests’ proportionate share of the fair value of the acquiree’s identifiable net assets. The 
choice of measurement is made on an acquisition-by-acquisition basis. Other non-controlling interests 
are initially measured at fair value. 
 
Subsequent to acquisition, the carrying amount of non-controlling interests is the amount of those 
interests at initial recognition plus the non-controlling interests’ share of subsequent changes in equity. 
Profit or loss and each component of other comprehensive income are attributed to the owners of the 
Company and to the non-controlling interests. Total comprehensive income of the subsidiaries is 
attributed to the owners of the Company and to the non-controlling interests even if this results in the 
non-controlling interests having a deficit balance. 
 
An overview of subsidiaries included in the preparation of condensed interim consolidated financial 
statements are given below. 

 

beaconsmind Mena Data L.L.C, Dubai is fully consolidated as beaconsmind AG has full control over 

the subsidiary. Also, the counterparty does not participate with any share capital nor does the 

counterparty participate in any gains or losses that beaconsmind Mena Data L.L.C. generates, 

therefore, no non-controlling interest exists. However, in the case of Frederix GMBH there exists a non-

controlling interest to the extent of 51% holding in Frederix GMBH. 

30-Jun-23 31-Dec-22 30-Jun-23 31-Dec-22

Group companies

beaconsmind AG, Stäfa CHF 364,933 284,438

beaconsmind Deutschland GmbH; Munich EUR 25,000 25,000 100% 100%

beaconsmind Mena Data L.L.C; Dubai AED 300,000 300,000 49% 49%

Socialwave GMBH EUR 42,154               -   100%               -   

Frederix GMBH EUR 25,000               -   51%               -   

Share Capital Ownership
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The reported Goodwill amounting to CHF 10’413’254 (previous period is nil) comprises of 

CHF1’765’985 and CHF 8’647’269 on acquisition of Frederix GMBH and Socialwave GMBH 

respectively. 

Foreign currencies 
 

Functional and reporting currency 
Items included in the condensed interim consolidated financial statements of subsidiaries are measured 
using the currency of the primary economic environment in which the entity operates. Functional 
currencies of beaconsmind AG’s subsidiaries are either Arabian Emirates Dirham (“AED”) or Euro 
(“EUR”). The condensed interim consolidated financial statements are presented in Swiss Francs 
(“CHF”). 
 

The following exchange rates were applied for the conversion of positions and companies in foreign 
currency: 

 
 

Revenue recognition 
Revenue is recognized when beaconsmind AG satisfies a performance obligation by transferring a 
promised good or service to a customer. The good or service is transferred when the customer acquires 
control over the asset, which may happen either over time or at a particular point in time. 
At the beginning of the customer contract beaconsmind AG determines whether the goods and/or 
services that are promised in the agreement comprise a single or several separate performance 
obligations. beaconsmind AG has determined that most of its standard offerings consist of several 
distinct performance obligations. A performance obligation is defined as a distinct promise to transfer a 
good or a service to the customer. A promised good or service is distinct if both of the following criteria 
are met: 

a) The customer can benefit from the good or service separately or together with other resources 
that are readily available to the customer; and 

b) beaconsmind AG’s promise to transfer the good or service to the customer is separately 
identifiable from other promises in the contract. 

 

The Groups’s main revenue streams can be described as follows: 
 

1) Revenue from sales of beacons and SaaS subscriptions 
beaconsmind AG sells a bundled solution allowing the customer targeted point-of-sale marketing and 
data collection through Bluetooth-based beacon hardware. The bundle consists of a sale of the beacon 
hardware, its installation and configuration and the subscription to the beaconsmind Suite, a Software-
as-a-Service (SaaS) solution with a modular setup, allowing the customer different levels of data 
collection and analysis, the implementation of push-notification based marketing, beacon hardware 
management functionalities as well as ongoing support from beaconsmind AG. 
 

This bundle is considered to include the distinct performance obligations (i) sale of the beacon hardware 
(revenue recorded at the time of delivery of the beacons to the customer), (ii) installation and 
configuration (revenue recorded at the time the service is provided) and (iii) SaaS subscription (revenue 
recorded over the minimum contract term on a linear basis).  

Currency 30-Jun-23 31-Dec-22

EUR 0.9761 0.9940          

USD 0.8946 0.9330          

CNY 0.1231 0.1340          

GBP 1.1374 1.1240          

AED 0.2435 0.2540          

Currency
1 Jan 2023-

 30 June 2023

1 July 2022-

 31 Dec 2022

EUR 0.9982           1.0048          

USD 0.9286           n/a

CNY 0.1346           n/a

GBP 1.1366           n/a

AED 0.2527           0.2599          

Closing rate

Average Rate



CONDENSED INTERIM CONSOLIDATED FINANCIAL STATEMENTS 

 

beaconsmind AG – Half year condensed interim consolidated  financial statements 11/14 

SaaS subscriptions typically include renewal options, allowing the customer to renew the subscription 
on identical terms as the ones originally agreed. Depending on the terms originally agreed, such 
renewal options may represent material rights provided to the customer, resulting in the deferral of a 
part of the initial revenue and its recognition over the time of the renewal period. 
 
2) SaaS licensing revenue 

Distribution licensing: beaconsmind AG has provided a license to address the above-described bundle 
in four European markets. Revenue from this agreement is recorded on a linear basis over the term of 
the agreement. 
 

Software licensing: beaconsmind AG offers the development of customised shopping Apps based on 
the needs of the customer to accompany the use of the beacons for point-of-sale marketing purposes. 
Apps are designed using the beaconsmind AG’s modular App construction kit and can include multiple 
features as required by the customer. Revenue from such licenses is recorded at the time of delivery 
of the finished App to the customer. 
 

3) Services revenue 
beaconsmind AG offers further services in the form of content management for the beaconsmind AG 
suite, custom software programming such as for interfaces between the beaconsmind AG Suite and 
the customer’s other applications and general advisory services related to digitised marketing. Revenue 
from these services is recorded either at a point in time or over time, depending on the nature of the 
services. 
When revenue is recorded at a point in time beaconsmind AG assesses at which point in time the 
criteria for the recognition of revenue are fulfilled. This is typically the case when customer acceptance 
occurs, at which point in time beaconsmind AG has a present right to receive payment for its goods/ 
services. When recording revenue over time, beaconsmind AG oftentimes may present deferred 
revenue balances as the timing of payment from the customer precedes the recognition of revenue. 
 

Determining the transaction price, beaconsmind AG uses list prices for individual components that are 
included in a bundle of goods/ services sold to the customer. beaconsmind AG takes into account 
variable consideration, such as discounts offered on certain elements of the beaconsmind AG Suite 
bundle. These discounts are allocated between the different performance obligations identified in the 
offering to the customer based on relative stand-alone selling prices as represented by the list prices. 
 

No customer contracts within the Group are assessed to contain a significant financing component. 
 

Intangible assets 
Upon acquisition, an intangible asset is capitalized at cost or at fair value in case the asset is acquired 
in the context of a business combination and is separately identifiable from goodwill. Subsequent to 
initial recognition, intangible assets are carried at cost less any accumulated amortization and any 
accumulated impairment losses. The carrying values of intangible assets are reviewed for indicators of 
impairment at each reporting date and are subject to impairment testing when events or changes in 
circumstances indicate that the carrying values may not be recoverable. 
 

Intangible assets are amortized on a straight-line basis over their useful lives. beaconsmind AG’s 
intangible assets comprise of software (beaconsmind AG Suite), which was developed by third parties 
and through internal resources. The useful lives of which are estimated at 3 years. Estimates of useful 
lives, expected patterns of consumption and residual values are regularly reviewed. Changes in these 
factors are accounted for by changing the amortization period or method as appropriate on a 
prospective basis. For purposes of impairment testing, items of intangible assets are grouped with other 
assets of their respective cash-generating unit unless it can be clearly demonstrated that an intangible 
asset should be tested for impairment on a stand-alone basis. 
 

Property, plant and equipment 
Items of property, plant and equipment are measured at cost less accumulated depreciation and 
impairment losses. Cost includes expenditures directly attributable to the acquisition of the asset. 
Subsequent expenditure is capitalized if it is probable that economic benefits associated with the asset 
will flow to beaconsmind AG, and if the cost can be reliably measured. Expenditure on repairs and 
maintenance is expensed as incurred. The depreciable amount of an item of property, plant and 
equipment is its cost less its estimated residual value.  
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This amount is depreciated over the estimated useful life, which beaconsmind AG determines as follows 
per the respective classes of property, plant and equipment: 

- IT hardware     5 years 
- Leasehold improvements    3 years 
- Office equipment     5 years 

 

The residual values and useful lives are reviewed regularly and adjusted when necessary. Gains or 
losses on the disposal of items of property, plant and equipment are recognized in the statement of 
profit or loss as other income or other operating expenses, respectively, and consist of the difference 
between the selling price and the carrying value at the time of disposal. 
 
 

Leases 
beaconsmind AG assesses at the inception of the contract whether a contract contains a lease. A 
contract contains a lease if it conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. For leases other than short-term leases and leases of low-value 
assets, beaconsmind AG recognizes a right-of-use asset and a lease liability at the commencement 
date of the lease.  
 

The lease liability is initially measured at the present value of the future minimum lease payments over 
the lease term, discounted using the interest rate implicit in the lease, or, if it cannot be determined, the 
incremental borrowing rate. The lease term is the non-cancellable contractual term of the lease adjusted 
for any renewal or termination options which are reasonably certain to be exercised. Variable lease 
payments that do not depend on an index or a rate and rentals relating to low value assets or short-
term leases are recognized as an expense in the period in which they are incurred. After initial 
recognition, the lease liability is measured at amortized cost using the effective interest method. It is 
remeasured when there is a change in future minimum lease payments or when the Company changes 
its assessment of whether it is reasonably certain to exercise an option within the contract. A 
corresponding adjustment is made to the carrying amount of the right-of-use asset. 
 

The right-of-use asset is initially measured at cost, which comprises the lease liability adjusted for any 
payments made at or before the commencement date, initial direct costs incurred, lease incentives 
received and an estimate of the cost to dismantle or restore the underlying asset or the site on which it 
is located at the end of the lease term. The right-of-use asset is amortized over the lease term or, where 
a purchase option is reasonably certain to be exercised, over the useful life of the underlying leased 
asset in line with depreciation rates for owned property, plant and equipment. The right-of-use asset is 
tested for impairment if an impairment indicator exists. 
 

Lease payments associated with short-term leases and leases of low-value assets are recognized as 
an expense on a straight-line basis over the lease term. 
 

Inventory  
Inventory include only purchased inventory. Costs are assigned to individual items of inventory on the 
basis of weighted average costs determined after deducting rebates and discounts. Net realizable value 
is the estimated selling price in the ordinary course of business less the estimated costs of completion 
and the estimated costs necessary to make the sale. 
 

2. Segment Reporting 
 

The Group consists of a single business unit (segment) whose purpose is to sell location-based 
marketing software to enable retailers to fundamentally transform the shopping experience for customer 
in physical stores. The Group offers the beaconsmind Suite software, coupled with beaconsmind Track 
Bluetooth-Beacons to be installed in physical stores. beaconsmind's localisation technology and 
software Suite allows retailers to converge digital and physical shopping and address the convenience 
gaps of each beaconsmind's client portfolio includes companies from the retail, wholesale and food 
service industries. The solution is a B2B product, sold to global retailers that want to transform the way 
shoppers experience physical stores.  
 

The financial management of the company by the board of directors and management is based on net 
sales by market and revenue stream, as well as the income statement, balance sheet and cash flow 
statement.  
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Segment reporting is in accordance with IFRS 8.31 et seq. (single reportable segment) and valuation 
is in accordance with the same principles as the annual financial statements. The basics for the revenue 
recognition are identical for all product areas and markets. The geographic distribution of net sales is 
based on the customer's domicile. 
 
Disclosure by product and services 
 
The table below illustrates the disaggregation of recognised revenues for the 6 months period ended 
30 June 2023 and for the period ended 31 December 2022, respectively, by their nature as represented 
by the offered products and services. 

 
 

3. Depreciation, amortization, and impairments 

Depreciation of property, plant and equipment and the amortization of other intangible assets, including 
impairment amounting to CHF 243’399 (previous period CHF 336’263). Amortization of right-of-use 
assets from leases was CHF 103’499 (previous period CHF 68’604). 
 

4. Equity 

Share capital 
The share capital on 30 June 2023 consists of 3’649’334 registered shares (2022: 2’844’384) with a 
nominal value of CHF 0.10 each, amounting to CHF 364’933 (2022: CHF 284’438). Ordinary shares 
entitle the holder to participate in dividends, hold one vote per share at general meetings of the 
Company and share in the liquidation proceeds of the Company in proportion to the number of and 
amounts paid on the shares held. 
 The share capital is fully paid in. 
 

 
 

Capital reserves 
Capital reserves of total CHF 22,221,274 (31 December 2022: CHF 16'481'616) consist mainly of 
reserves from capital contribution. 
 

Dividends 
No dividends have been paid out during the period from 1 January 23 to 30 June 2023 and 2022/2021 
financial year. 
 

5. Earnings per Share 

Basic and diluted EPS is calculated by dividing the profit for the year attributable to ordinary equity 

holders of beaconsmind by the weighted average number of ordinary shares outstanding during the 

year.  

 

 

CHF
1 Jan 2023-

 30 Jun 2023

1 July 2022-

 31 Dec 2022

(6 Months) (6 Months)

Services revenue                    -               38,223 

SaaS licensing revenue                    -              442,143 

Sales of beacons and SaaS subscriptions - upfront revenue                    -               72,683 

Sales of beacons and SaaS subscriptions - recurring revenue         2,664,448                    -   

Total from sales and services         2,664,448            553,049 

CHF 30-Jun-23 31-Dec-22

Ordinary shares fully paid       364'933       284'438 

Total share capital 364'933 284'438

Number of shares

30-Jun-23 31-Dec-22

Ordinary shares fully paid     3'649'334     2'844'384 

Total shares 3'649'334 2'844'384
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The following table reflects the income and share data used in the basic and diluted EPS calculations: 

 

 

6. Investment in subsidiaries 

Strategically beaconsmind finalized the acquisition of 51% of the shares of Frederix GmbH, a market 

leading Hotspot provider with a large and international customer base mainly from the retail and real 

estate industry. The closing of this transaction was completed on 2 February 2023. The total purchase 

price for this acquisition was EUR 2MM fully financed by issuing 155,500 new beaconsmind shares to 

the seller. As part of this acquisition, the beaconsmind offering will be expanded in the future to include 

the SaaS review platform of eKomi, which offers end-to-end solutions for B2B customers. On 27 July 

the share ownership was increased to 62%. 

Furthermore, Frederix also acquired 100% of the shares of Netopsie for a total purchase price of EUR 

500k fully financed by liquidity at hand at Frederix on February 27, 2023. Netopsie DSL and Netopsie 

Koaxial are solutions to quickly and easily build a network and provide internet in every room, e.g. in a 

hospital or nursing home, without having to lay new cables. In addition, the company supports the 

planning and realisation of complex infrastructure solutions for the connection of modern IOT solutions. 

Through this transformative acquisition, beaconsmind will significantly expand its value chain and 

massively diversify its customer and revenue base. 

Lastly, beaconsmind acquired 100% of the shares of Socialwave GmbH further expanding its business 

model as a B2B Point-of-Sales solution provider and adds to the range of solutions that are already 

offered. The total purchase price was set at EUR 10MM through a combination of low-coupon debt, 

cash and 350,000 new beaconsmind shares to the sellers. The transaction finalized on 21 April 2023. 

This acquisition will allow beaconsmind to further develop the product offering and at the same time 

increase its customer base having direct access to existing Socialwave customers, whereby 

beaconsmind’s AG location-based marketing solution can be offered. 

7. Events after the balance sheet date 
 

 

After the balance sheet date beaconsmind AG has following major development.  
 
On July 28th a cash capital increase of CHF 1.44MM and capital increase in kind of issuance of 75,000 
new shares to the seller of FREDERIX were announced.   
 
On October 16th a cash capital increase of CHF 1.62MM and on October 24th the capital increase in 
kind of issuance of 300,000 shares to the seller of Kadsoft and T2 were announced. 
 
On 24 October 2023 beaconsmind successfully announced further strategic add-on acquisitions with 
the acquisition of T2 Vertrieb (“T2”) and KADSOFT (“Kadsoft”). The acquisition is financed via EUR 
1.6MM cash that was raised via an add-on equity placement from Oct 16th and a capital increase in 
kind with 300,000 shares issued to the sellers with a customary lockup. Through the newly issued 
capital increase in kind the share capital of beaconsmind AG rises from CHF 439,932.60 by CHF 
30,000.00 to CHF 469,932.60. 
 

CHF 30-Jun-23 31-Dec-22

Share of net income attributable to equity holders (992'260) (3'661'586)

Weighted average number of shares outstanding (number)       3'188'522       2'714'801 

Basic and diluted earnings per share (in CHF) (0.31) (1.35)


